RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674
BALANCE SHEET AS AT 31°" MARCH 2020

As at As at
Particulars Notes  31% March 2020  31* March 2019
1 4
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 3 1,00,000 1,00,000
Reserves and surplus 4 (1,47,45,234) (1,65,83,762)
Non-Current Liabilities
Long-term borrowings 5 2,12,41,584 2,07,41,584
Deferred tax liabilities (net) 6 - 28,892
Current Liabilities A
Other current liabilities 7 27,26,583 34,06,846
Total 93,22,933 76,93,560
ASSETS
Non-Current Assets
Fixed Assets
- Tangible Assets 8. 43,65,787 41,62,059
- Intangible Assets 8.2 15,889 41,539
Current Assets
Trade receivables 9 18,63,386 13,06,840
Deferred tax Assets (net) 6 16,778 #
Cash and bank balances 10 11,54,703 5,33,273
Short term loans and advances 11 19,06,390 16,49,849
Total 93,22,933 76,93,560
Notes forming part of the Financial Statements 1 - 18
As per our Report of even date attached
For Menon & Pai For and on Behalf of the Board of Directors

Chartered Accountants
Firm Regn. No. 008025S

LS
-/A/Ar]:; ;a i

Partner
Mem. No. 007460
UDIN No. 21007460AAAAALS5520

Chennai, 2™ December 2020

e

enuka David
Director Director
DIN : 02154891 DIN : 02190575




RADIANT MEDICAL SERVICES PRIVATE LIMITED

No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.
CIN: U85100TN2010PTC075674

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315" MARCH 2020

Year ended Year ended
Particulars Notes 31° March 2020 31* March 2019
4 : 4

Revenue
Revenue from operations 12 2,02,19,592 2,62,84,912
Other income 13 1,66,644 12,706
Total Revenue 2,03,86,236 2,62,97,618

Expenses
Directors' remuneration 11,00,000 22,00,000
Employee benefits expense 14 1,27,06,559 1,89,31,445
Finance cost 15 18,653 21,025
Depreciation and amortisation expense 6,97,460 6,62,080
Other expenses 16 40,70,707 32,10,204
Total Expenses 1,85,93,379 2,50,24,754
Profit before tax 17,92,857 12,72,864

Tax expense

- Current tax B -

- Deferred tax (45,671) (33,103)
Total Tax expense (45,671) (33,103)
Profit for the year 18,38,528 13,05,967
Earnings per equity share of Face
Value of

Basic and Diluted 17 184 131
Notes forming part of the Financial Statements 1-18

As per our report of even date attached

For Menon & Pai
Chartered Accountants
Firm Regn. No. 008025S

(Wl <~

e

A. Arjuna Pai
Partner

Mem. No. 007460
UDIN No. 21007460AAAAAL5520

Chennai, 2" December 2020

Director
DIN : 02154891

ayam Dr. R&

For and on Behalf of the Board of Directors

/
ka David
Director

DIN : 2190575



RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674
CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH 2020

Year ended Year ended
Particulars 31™ March 2020  31* March 2019
4 L4
Cash flow from operating activities
Profit before tax as per Statement of Profit and Loss 17,92,857 12,72,864
Adjustment for:
Depreciation and amortisation 6,97,460 6,62,080
Operating profit before working capital changes 24,90,317 19,34,944
Adjustment for:
(Increase) / Decrease in trade receivables (5,56,545) 3,77,586
(Increase) / Decrease in short-term loans and advances (2,56,541) 1,96,813
Increase in other current liabilities (6,80,263) (7,29,177)
Net Cash generated from operating activities (A) 9,96,969 17,80,166
Cash flow from investing activities
Purchase of fixed assets (8,75,539) (5,13,033)
Net cash used in investing activities (B) (8,75,539) (5,13,033)
Cash flow from financing activities
Proceeds from / (Repayment of) long-term borrowings 5,00,000 (13,21,600)
Net cash generated from / (used in) finance activities (C) 5,00,000 (13,21,600)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 6,21,430 (54,467)
Cash and cash equivalents at the beginning of the year 5,33,273 5,87,740
Cash and cash equivalents at the end of the year 11,54,703 5,33,273
Cash and cash equivalents comprise of:
Cash on hand 1,12,097 27,892
Balances with banks
- Current accounts 10,42,606 5,05,381
11,54,703 533,273

Notes forming part of the Financial Statements

As per our report of even date attached
For Menon & Pai

Chartered Accountants

Firm Regn. No. 008025S

For and on Behalf of the Board of Directors

_—

A. Arjuna Pai
Partner

Mem. No. 201390

UDIN No. 21007460AAAAALS5520
Chennai, 2" December 2020

—

o B

uka David
Director Director
DIN : 02154891 DIN: 02190575

Col. David




RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements

1.

2.1

d

2.3

Corporate Information

Radiant Medical Services Private Limited (the Company), a private limited company having its
registered office in Tamilnadu, is presently engaged in the business of providing services of
Nursing, health centers and personal grooming.

Summary of Significant Accounting Policies

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India ('Indian GAAP') to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared under the historical cost convention on accrual basis.

Use of estimates

The preparation of the financial statements, in conformity with the Indian GAAP, requires the
management of the Company to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to the contingent liabilities as at the
date of the financial statements and reported amounts of income and expense during the
year. Estimates are based on historical experience, where applicable and other assumptions
that management believes are reasonable under the circumstances. Actual results could vary
from these estimates and any such differences are dealt with in the period in which the results
are known / materialise.

Fixed assets and Depreciation

Fixed assets are stated at cost less accumulated depreciation / amortisation and impairment
losses, if any. Cost includes expenses incidental to the acquisition and installation of assets
and attributable borrowing costs. Depreciation on fixed assets has been calculated on straight
line method at the rates prescribed in Schedule II of Companies Act, 2013.

Asset Useful life

(Categories) (in years)
Computer and accessories 3
Software 3
Furniture and fixtures 10
Electrical fittings 10
Office equipment 5
Plant and machinery 15




RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

2.4

2!5

2.6

2.7

Revenue recognition:

Income from services rendered is recognised as follows:
- Nursing - Based on contract entered.
- Gym - Based on the subscription fee received.

- Parlour - Based on service rendered.
Employee benefits
Defined Contribution Plan

Provident Fund and Employees State Insurance

Employer's Contribution to Provident Fund and Employees State Insurance is in the nature of
defined contribution plan and is remitted to the Government Provident Fund and Employee
State Insurance and charged to the Statement of Profit and Loss in the period of incurrence
when the services are rendered by the employees.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets
are substantially ready for their intended use or sale. All other borrowing costs are recognised
in the Statement of Profit and Loss in the period in which they are incurred.

Current and deferred tax

Income tax expenses comprise current and deferred taxes. Current tax is determined on
income for the year chargeable to tax in accordance with the applicable tax rates and the
provisions of the Income Tax Act, 1961, and other applicable tax laws and after considering
credit for Minimum Alternate Tax (MAT) available under the said Act.

Deferred tax is recognised on timing differences, being the difference between taxable income
and accounting income that originate in one period and are capable of reversing in one or
more subsequent periods. Deferred tax is measured using the tax rates and the laws enacted
or substantively enacted as at the reporting date.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the
specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount
of the MAT credit asset is written down to the extent there is no longer a convincing evidence
to the effect that the Company will pay normal income tax during the specified period.




RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

2.8

2.9

2.10

2.11

Provisions and contingencies

Provisions are recognised when there is a present obligation as a result of a past event and it
is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and there is a reliable estimate of the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.
Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements.

Cash and bank balances

Cash and bank balances includes cash in hand and balance with scheduled banks in current
accounts.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Earnings considered in ascertaining the Company’s earnings
per share is the net profit for the period attributable to equity shareholders.

The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares, that have changed the number of equity shares outstanding, without
a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

Comparatives

Previous year figures have been rearranged and reclassified where necessary to conform to
the current presentation. The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year.




RADIANT MEDICAL SERVICES PRIVATE LIMITED

No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

3. Share capital

The Company has a class of shares, referred to as equity shares, having a par value of Rs. 10 per

share.
(a) Share capital:
As at As at
Particulars 31% March 2020 31% March 2019
Nos. 4 Nos. 4
Authorised:
Equity Shares of Rs. 10 each 10,000 1,00,000 10,000( 1,00,000
Issued Subscribed and Pai -
Equity Shares of Rs. 10 each 10,000, 1,00,000 10,000| 1,00,000
(b) Reconciliation of number of Equity shares:
As at As at
Particulars 31° March 2020 31% March 2019
Nos. Nos.
Shares outstanding at the beginning of the year 10,000 1,00,000 10,000| 1,00,000
Shares issued during the year - -
Shares outstanding at the end of the year 10,000 1,00,000 10,000| 1,00,000
(c) Details of shareholding of more than 5% shares are set out below:
As at As at

Name of shareholder

31% March 2020

31 March 2019

No. of | % of share| No. of |% of share

Shares holding Shares holding
Col. David Devasahayam 9,000 90% 9,000 90%
Dr. Renuka David 9200 9% 900 9%
Dr. Krishnamurthy 100 1% 100 1%

(d) Every shareholder is entitled to one vote for each equity share held. The shareholders right to
dividend and other matters are governed by the Articles of Association of the company and

Companies Act, 2013.




RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

As at As at
Particulars 31% March 2020  31* March 2019
4 L4
4. Reserves and surplus
Balance loss at the beginning of the year (1,65,83,762) (1,78,89,729)
Less: Profit for the year 18,38,528 13,05,967
Total (1,47,45,234) (1,65,83,762)
5. Long-term borrowings
Unsecured
Col. David Devasahayam 57,49,337 52,49,337
Mr. Krishnamurthy 1,28,12,847 1,28,12,847
Dr. Renuka David 15,00,000 15,00,000
Radiant Business Solution Pvt Ltd 11,79,400 11,79,400
Total 2,12,41,584 2,07,41,584
Unsecured loans are interest free, with no specific repayment terms.
6. Deferred tax liabilities (net)
Opening balance 28,892 61,995
Deferred tax liability for the year
Excess of depreciation on fixed assets provided
provided in books of account over depreciation (45,670) (33,103)
as per Income Tax Act, 1961
Total (16,778) 28,892
7. Other current liabilities
Statutory liabilities 5,29,459 6,87,347
Advance from customers 3,33,338 3,11,774
Salary Payable 12,73,659 17,27,301
Expense Payable 1,12,438 2,24,278
Security Deposit - Staff 4,19,600 4,33,600
Other liabilities 58,090 22,546

Total 27,26,583 34,06,846
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RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: US5100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

As at As at
Particulars 31 March 2020 31" March 2019
4 4
9.  Trade receivables
(Unsecured, Considered good)
(a) Debt outstanding for a period exceeding six 110,267
months
(b) Other debts 18,63,386 11,96,573
Total 18,63,386 13,06,840
Sundry debtors includes:
(a) Debts considered good 18,63,386 13,06,840
(b) Debts considered doubtful #
(c) Debts due by directors or other officers -
(d) Debts due from private companies in which - -
any director is a director or member - -
e) Debts due by any firm in which any director i .
is a partner
G Debts due from companies under same .
management
10. Cash and bank balances
Cash on hand 1,12,097 27,892
Balances with banks
- Current accounts 10,42,606 5,05,381
Total 11,54,703 533,273
11. Short term loans and advances
(Advances recoverable in cash or in kind or for value to be received)
Advances paid to vendors 21,371 §
Other advances 1,44,311 43,975
Rental advances and deposits 14,26,900 13,92,380
GST credit 24,386 9,842
Tax deducted at source receivable 2,89,422 2,03,652
Total 19,06,390 16,49,849




RADIANT MEDICAL SERVICES PRIVATE LIMITED
No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

Year ended Year ended
Particulars 31 March 2020 31 March 2019
4 4
12. Revenue from operations
Nursing 1,52,98,830 2,13,70,988
Gym 26,33,101 28,43,133
Beauty parlour 19,73,662 20,70,791
Physiotherapy 2,80,000
Zumba 34,000 -
Total 2,02,19,592 2,62,84,912
13. Other income
Service Income - Cafetaria - 6,706
Miscellaneous income 1,60,189 6,000
Interest on IT Refund 6,455
Total 1,66,644 12,706
14. Employee benefits expense
Salaries and Wages 9979550 1,42,22,112
Staff welfare 87534 2,02,543
Employer contribution to EPF 252111 3,35,697
Employer contribution to ESI 80352 1,38,451
PF administration charges 21002 29,278
Medical expense 20650 1,558
Allowances and Incentives 1691425 31,80,354
Food and Accommodation expenses 533280 8,21,452
Labour Welfare Expenses-Employer Contribution 440 -
Uniform for Staff 40215 -
Total 1,27,06,559 1,89,31,445




RADIANT MEDICAL SERVICES PRIVATE LIMITED

No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.
CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

Year ended Year ended
Particulars 31* March 2020 31* March 2019
4 T
15. Finance cost
Bank charges 2,228 21,025
Credit Card Charges 16,425 -
Total 18,653 21,025
16. Other expenses
Rent 96,000 3,00,950
Electricity 2,95,805 4,85,528
Postage and Courier charges 1,515 3,921
Printing and Stationery 1,80,838 36,517
Books and Periodicals 4,825 4,735
Telephone and Internet 47,042 63,915
Travelling and Conveyance 14,43,119 5,08,361
Advertisement 2,11,620 52,111
Business promotion 4,00,800 2,83,285
Professional and Consultancy fees 3,20,600 1,25,511
Audit fees:
- for statutory audit 72,000 72,000
- for tax audit 12,500 12,500
Rates and Taxes 2,247 1,822
Repairs and Maintenance 1,68,316 3,04,968
Office expenses 3,17,956 1,92,409
Office maintenance 18,093 4,570
Consultation fees 800 1,10,661
Miscellaneous expenses 566 4,67,508
Penalty, Interest and Late Fees 22,147 1,70,764
Service Charges 4,53,918 -
Write Off - 8,168
Total 40,70,707 32,10,204




RADIANT MEDICAL SERVICES PRIVATE LIMITED

No. 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.
CIN: U85100TN2010PTC075674

Notes forming part of the Financial Statements (Continued)

Year ended Year ended
Particulars 31% March 2020 31 March 2019
L4 4

17. Earnings per equity share - Basic and diluted
Profit for the year 18,38,528 13,05,967
Weighted average number of equity shares 10,000 10,000
Profit per share - Basic and diluted 184 131
Face value per equity share 10 10




RADIANT MEDICAL SERVICES PRIVATE LIMITED

No. 28, Vijayaraghava Road, T. Nagar, Chennai -

CIN: U85100TN2010PTCO075674

Notes forming part of the Financial Statements (Continued)

18. Related Parties Disclosures:

Related party disclosures, as stipulated by Accounting Standard 18 -

are given below:

600 017.

'Related Party Disclosures’,

Related Parties Nature Transactions Amount (%)
Loans Received 50,00,000

Col. David Devasahayam Significant
Shareholder & Loans Repaid 45,00,000

Director : i
Dr. Renuka David Re?;;e:;‘:;tfon 11,00,000
Radiant Cash Management Services Capich Perdarad 36.00.000
Pvt Ltd Entity Owned by 1T

Significant Loan Received 17,22,245

Radiant Protection Force Pvt Ltd Shareholder
Loan Repaid 17,22,245

Balance with related parties as at 31° March 2020

Amount (%)
Related Parties Debit /
(Credit)

Radiant Cash Management Services
PVt Ltd 3,48,000
Radiant Business Solutions Pvt Ltd (11,79,400)
Col. David Devasahayam (57,49,337)
Dr. Renuka David (15,00,000)

Mr. Krishna Murthy

(1,28,12,847)
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